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A n n u a l  F i n a n c i a l  S t a t e m e n t

12 Months Ended 12/31/06

FUND BALANCES
Funds Balance 12/31/06 $136,885.79
Beginning Funds 1/1/06 174,713.72

($37,827.93)
2006 OPERATIONS
REVENUE
Contributions $232,674.31
Investment (Loss) or Gain (Net Expenses) 9,672.80

$242,347.11
EXPENDITURES
Grants $272,031.00
Expenses $8,144.04

$280,175.04

NET INCREASE OR (DECREASE) ($37,827.93)
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How Can You Give To
The Foundation?

You have a lot of flexibility in making your gift that will allow you to meet
your specific charitable goals and take full advantage of the tax deduction.

Gift Options Include:
Cash  • Real Estate  • Wills and Bequest

Gifts with a lifetime income interest such as
a charitable remainder trust

Securities  • Life Insurance  • Retirement Plan Assets

Our donors designate many different areas to serve with their contributions.
We treat every donation with the care, respect, and ethical behavior that is
the hallmark of our Foundation.

Everyone Can Be an
Philanthropist

You don’t have to be a millionaire to make a significant gift
to your community.  Your gift to the Prescott Foundation
can benefit the non-profit agencies and charitable causes
that you choose, or you can entrust the Foundation’s Board
to use the funds to address the needs and opportunities in
the area as they change over time. Please consider making
a gift today!
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FREEDOM PARK
As the new Freedom Park and Great River Road Learning
Center celebrates the park’s one year anniversary, the
Friends of Freedom Park group marvel at how well it is all
coming together.

The Prescott Foundation is proud to have played a major
role in completing this once in a lifetime project within the
City of Prescott by contributing $221,621.84 of donor’s
funds in 2006.  The Foundation has now handed off the
major responsibilities for operating the Center to the
Friends of Freedom Park Board, in partnership with the
City of Prescott, and their Parks committee.

The Center has been in operation since Memorial Day
weekend 2006 and has enjoyed much success with a variety of educational, social and nature based activities being held in
the Park.  If you have not had a chance to visit the Center, you are missing a beautiful jewel right in our very own back yard!

CLOCK TOWER
Another landmark achievement in Prescott this past year has been the
addition of the wonderful clock tower to downtown.  It brings back the
chimes that had long ago been quieted and goes to show anything can be
accomplished if you work hard enough at it.  The Foundation gave a sub-
stantial grant to the Clock Tower/Prescott Historical Society and helped
play an integral part in fund raising and getting the project completed.

Jerry Voje deserves the credit for spearheading the effort to build the
tower and renovate the clock itself.  He has put in countless hours and
continues to maintain the inner working of the clock.  Hopefully the new
grand clock tower will stand the test of time and continue to grace the
downtown with its wonderful chimes on the hour. 
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TRAILS & SIDEWALKS
INITIATIVE

At the Foundation’s annual planning meeting the question came up
as to where the Foundation could help leave a lasting impression in
the Prescott Community.  The answer came in the form of a trails
and sidewalks plan.  With so much growth and expansion in the
Prescott area, it seems only right that there be a plan in place to
help facilitate new trails and sidewalks for everyone’s use and to
help connect the new with the old.

The Foundation is proud to have started the ball rolling with a grant to the City of Prescott to study the project and come
up with a plan on paper to be used for the future growth in Prescott.

HIGH SCHOOL SCIENCE LAB STATION
Michael Kosmalski, “ THANK YOU!!

The senior physics class had a ball using the new equipment.”

PRESCOTT CHAMBER OF COMMERCE
STREET BANNERS

Kris Sampson, “ The  grant from the Foundation made the
fabulous new banners possible!!  The Chamber has limited
resources and it’s great to have help from such a generous

group to help beautify our great downtown!!”

ALTERNATIVE HIGH SCHOOL
Steve Shaw, “The Foundation provided necessary funding to
start the process.  We’ve now received an $86,000 grant from

Dept. of Public Instruction and we’re thrilled! 
The Foundation allowed this program to happen.”

CARPENTER NATURE CENTER
Mayme Johnson, program director:

“The Prescott Foundation's generous gift helped us to purchase
the necessary program supplies used to teach important

environmental education curriculum to Prescott Area School
Students that visit the Nature Center each year. These positive

hands-on experiences with nature are important lessons that will
stay with the students into adulthood.”

CLOCK TOWER
Jerry Voje, ”The Foundation’s matching grant put us up over
the top.  We were able to use the match as a great marketing

tool and without the grant we couldn’t have met our deadline! 
We’d be building the tower right now!”


